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Abstract

This paper presents an analysis of SET (Secure Electronic Transaction) popularly known for
secure online payment using strand space model. The strand space model is one of the most
rigorous formal methods used for analyzing cryptographic protocols. The anaysis or the
correctness proof of a protocol involves many properties like authentication, secrecy, non-
repudiation etc. As per Lowe, there are different levels of authentication which can be proved for

thetwo parties in a protocol run. This paper deals with the level of authentication achieved by the
SET protocol.
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